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2.Cmepaumamax

JEHEKHO-KPEIUTHOE PETYJUPOBAHME B POCCHUICKOI
®FEJIEPAIIAN

AHHOTanus: B craThbe paccMaTpUBAIOTCS Pa3IMYHbIC TOUYKU 3PCHUS TTOHATHUSA
U COJCP)KAHUS JICHC)KHO—KPEIUTHOW TIOJUTUKU. TaKke OTMEeYaeTrcs, 4YTO B
COOTBETCTBHHM C JICMCTBYIOIINM 3aKOHOAATEILCTBOM U MHCTPYKIHsAMH banka Poccuu
peryJInpoBaHKE JCHEKHOTO OOpaIlieHue OCYIIECTBISACTCS aIMHUHUCTPATUBHBIMH M
SKOHOMUYECKMMHU Mepamu. B  ngaHHOl paboTe, [EHEKHO —  KpPEIUTHOE
pETYyJIUPOBAHUE, PACCMATPUBACTCS KaK MHCTpyMEHT BiusaHUA LleHTpansHoro banka
Ha YKOHOMMKY U UTPAET BAXHYIO POJIb B CUCTEME TOCYIAPCTBEHHOTO PETYIUPOBAHUS
SKOHOMHUKH.

KuarwueBble ciioBa: JIeHE)KHOE OOpallleHue, JEHEKHO—KPEAUTHAsT TOJIUTHUKA,
JNEHE)KHO—KPEAUTHOE PETYJIMPOBAHUE, aIMUHUCTPATUBHBIE METO/bI, SKOHOMUYECKHUE

MCTOJA, MHCTPYMCHTBI ACHCKHO—KPCAUTHOI'O PECTYJIMPOBAHUS.

Abstract: The article examines different points of view of the concept and
content of monetary policy. It is also noted that, in accordance with the current
legislation and instructions of the Bank of Russia, monetary circulation is regulated

by administrative and economic measures. In this paper, monetary regulation is



viewed as an instrument of influence of the Central Bank on the economy and plays
an important role in the system of state regulation of the economy.

Key words: monetary circulation, monetary policy, monetary regulation,
administrative methods, economic methods, instruments of monetary credit

revaluation.

B Poccuiickonn ®enepaurii Ha COBPEMEHHOM JTall€ JAECHEKHO—KPEAUTHASA
MOJUTUKA BKJIIOYAET B CeOSl IMIMPOKUN KPyr BOMPOCOB, B TOM YHUCJIE U BOIPOCHI O
MOBBIIIIEHUA POJIM OaHKOB W OAHKOBCKMX CHUCTEM B Pa3BUTUU COBPEMEHHOMU
HSKOHOMUKHU. a TAKXKE PEIICHHE YKOHOMUYECKHUX BOIPOCOM U MPABOBBIX MPOOJIEM BO
B3anMOOTHOIICHUIX banka Poccun u pa3inuyHbIX KpEAUTHBIX opranu3anui [1].

B ropunndeckoil ImrepaTtype AEHEKHO—KPEAUTHAs MOJMTUKA OMPEAEISAETCS
KaK, COBOKYIHOCTh MEPOINPHUITHII B 00JIACTH JIEHEKHOTO OOpallleHus U KpeauTa,
KOTOpBIC HAIPaBIICHHbIE HAa PEryJMPOBAaHUE POCTA DSKOHOMHUKH, CHECPKUBAHUE
uHpIAIMH, 0OecTIieueHrEe 3aHsTOCTA BIPAaBHUBAHKE IJIATEKHOTO OajaHca.

B coorBerctBun ¢ ®denepanbubiM 3akoHOM OT 10.07.2002 Ne 86-®3 «O
lentpansHom Oanke Poccuiickoit ®enepanum» OCHOBHBIM  HMHCTPYMEHTOM
JNEHE)KHO—KpeauTHOU noymTuku LlenTpansHoro banka Poccun sBisieTcs npoueHTHas
ctaBka 1o omneparusM banka Poccuu, HOpMaTHBBI 00s3aTEIbHBIX PE3EPBOB,
BAJIFOTHOE pPeryaupoBaHue u 1.1 [4].

B cooTBeTcTBHM C AEHCTBYIOIIUM 3aKOHOAATEIBCTBOM U UHCTPYKIMAMU baHka
Poccun, mnpaBoBoe peryaupoBaHHME JIEHEXKHOTO oOpamieHus B Poccuiickoit
@enepany OCYIIECTBISIETCS AAMUHUCTPATUBHBIMU U 3KOHOMHYECKMMHU MEPAMMU.
['maBHOM 1ENBIO IEHEKHO—KPEAUTHONW TOJUTUKHA BBICTYMAaeT 60prOa ¢ MHQIISIHEH,
MoJ/Iep)KaHNE  TOJOKUTEIBHOTO — IUIATEXKHOTO  OajmaHca CTpaHbl, a TaKkke
NOAJEPKAHUE Kypca BHYTPEHHEH BAJIOTHI MO OTHOIICHUIO K BEAYIIMM BaJlOTaM
ctpansl [3].

AJIMUHHUCTPATHUBHBIE METO/IbI TOCYAAPCTBEHHOTO PETYJIUPOBAHUSI OCHOBAHBI HA
YCTAHOBJICHHE TOCYJApCTBOM WJIM CIEUHUAIBHO YIOJIHOMOYEHHBIM OPraHOM IS

CyObeKTa JICHE)KHO—KPEUTHBIX OTHOIIICHHUM 00s13aTeNIbHBIX K UCTIOIHEHU0. CrenyeT



OTMETHUTb, YTO aJMUHUCTPATUBHBIE METOJbl PETrYJIUPOBAHHUS OCHOBBIBAIOTCS Ha
HKOHOMUYECKOM MPUHYKJIEHHN CYOBEKTOB JICHE)KHO—KPEIUTHBIX OTHOIICHUH [2].

B coBpemMeHHOM MUpe, B YCIOBHUSIX PHIHOYHON KOHOMUKHU 0OJiee MpUEeMIeMO
IPUMEHEHNE YIKOHOMUYECKMX METOJIOB PErYJIMPOBAHUS IEHEKHOTO 00paIleHus.

Crnenyer OTMETUTh 4YTO, COYETAaHHME AJMUHUCTPATUBHBIX U SKOHOMMUYECKUX
METO/IOB YaCTO MPUMEHSETCS B MPOLIECCAX MHTEPBAIBHOIO PETYJIUPOBAHUS, TO €CTh
TOrJa, KOTJa pEryJHpyeMbIl MapamMeTp CBEpXy WM CHU3Y OIpaHUYMUBACTCA
HOPMAaTHBHO, a 3a IMPEJEJIOM OrpaHUYEeHHI IEHCTBYIOT T€ WJIM MHBIE CTUMYJIbI B
3aBUCUMOCTH OT LEJIH U 337a4 PETYIUPOBAHMS.

B cucreme rocynapCTBEHHOIO PETYJIMPOBAHUS CKJIAABIBAECTCS OIPEACICHHAS
uepapxus Lejied U MHCTPYMEHTOB HMX JOCTH>KEHHs. VICXOIHBIM 3BEHOM. SBIISIETCS
OCTaHOBKa OOLIEH LeIH, CTosIIEN epe]] TOCYy1apcTBOM. B KauecTBe KOTOPBIX CTOUT
BBIJICIUTh COJICMCTBHME SKOHOMHUYECKOMY pPOCTY M oOecrneueHne OOLIECTBEHHBIX
MOTPEOHOCTEHN, HE UMEIOIUX KOMMEPUYECKOro pe3ynbrara (000poHa, MpaBOMOPSAOK,
collMajbHas 3allluTa). OKOHOMHMYECKAas CHUCTeMa BBICTYNaeT 3S()(PEeKTUBHBIM
MEXaHU3MOM TIepepaclpeiesieHus] PecypcoB Ha OCHOBE IIEHOBOTO MEXaHHU3Ma.
I'ocymapcTBO, HeE IKenarollee paccTaBaTbCsl € HMUCCHOHHOW MOHOIIONMEHR, B
COCTOSTHMM CHOCOOCTBOBATh 3TOMY IIpoLiecCy, obecreunBasi CyObeKTOB, BO-TIEPBbIX,
HAJEe)KHOM JICHE)KHOM E€IWHHMIIEH, BO- BTOPBIX, TAPAHTUPYS YCTOWYHUBOCTH
OAHKOBCKOU CHCTEMBI.

Takum 00pa3oM, JEHEKHO — KpEeAUTHAas NOJUTHKA paccMaTpuUBaeTcs Kak,
MHCTPYMEHT BiUsHUA LleHTpanbHOro 6aHka Ha SKOHOMUKY U UIPAET BaXKHYIO POJIb B

CUCTEMC IOCyAapCTBCHHOI'O PCryJIMpOBaHUA 9 KOHOMUHKH.
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