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byxrantepckuii OamaHc SBISE€TCA MCTOUYHUKOM HH(MOpMaIMHU, KOTOPBIHA
NpeicTaBisgeT co0oil  crmoco0 HSKOHOMUYECKOW TPYNNUPOBKHM W 000O0IIEHUs
MMYIIECTBA OPraHU3alMU M0 COCTaBY M Pa3MELICHUIO, a TAKXKE MO UCTOYHUKAM €ro
dbopmupoBanus. MapopMmanno o GuHAHCOBOM MOJOKEHUHA OPTAaHU3AIUHN, O HATHIUHU
U pa3MeIleHHE PEeCypcoB JIaeT CUCTEMa IoKasarenel Oyxranrepckoro Oamanca [1].
AHanu3 ero akTMBOB, O€3yCIIOBHO, HEOOXOIMM, TaK KakK IMPHU €ro NPOBEIEHUNA MOKHO
BBISIBUTH MOJIOKUTEIBHBIE U OTPULATEIbHBIE MOMEHTHI JEATEILHOCTH OpraHu3allui,
M BOBpEMsl HallTM BO3MOXHOCTb M3MEHUTh padOTy (POpPMHUpPOBaHUS OpraHU3AlMU B
JYYIIYyI0 CTOPOHY. DTO W ONpEAeNsieT aKTyaJlbHOCTh TEMbl JTaHHOM paboTel. Ha
IEPBOM 3Tare MO JJaHHBIM OyXraJTepcKoro 0ajaHca MPOBOIUTCS aHAIU3 CTPYKTYpPhI
U TUHAMUKH aKTHBOB.

['opr3oHTanbHBII W  BEPTUKAJIBHBIA AaHAJIW3 AKTUBOB  OpraHU3aluyu
OpeCTaBiIsieT cOOOM OJHY HalpaBiICHHYIO LE€ib, C IMOMOIIBIO KOTOPOH MOXHO
HaIJISIIHO U3YYUTh U3MEHEHHSI BO BCEX OCHOBHBIX CTaThAX OYXTaJTEPCKOro OayaHca.
B nponecce ananuza aktuBoB CapaHCKOro KOMOMHATa MakKapOHHBIX W3JETUil B
HNEpBYI0 OYepelb CJEIyeT CpaBHUTh KaXIbl IOKa3aTenb OyxranTepckoi
OTYETHOCTH C TMPEABIAYIIMM TEPUOJIOM, ONPEAEHUTh CTPYKTYpYy HTOTOBBIX
(pMHAHCOBBIX MO3UILUI U ONPENETUTh BIUSIHNUE KaXKIOr0 MMOKa3aTessl Ha OTYETHOCTh B
uenoM. s storo B Tabnuiie 1 mpoBeaemM ropu30HTaIBHBIN U BEPTUKAIBLHBINA aHAIN3
aKTUBOB OyxrajnTepckoro OanaHca, HU3y4MM UX CTPYKTYpYy, JOUHAMUKY H

COOTBETCTBEHHO Ja M UM OLIECHKY [5; 6; 7,14].

ITokazarenu Ha xonen roaa, Teic. pyo0. CrpykTypa, % Otkinonenue 2017 k
2015
2015 2016 2017 2015 2016 2017 | A6c.,teic. | OtH.,%
pyo.
I. BHEOBOPOTH
bIE AKTUBBI:




Hemarepuanbubie 23 18 13 0,02 0,01 0,09 -10 -43
aKTHBBI

Ocnosueble cpeacrtea | 10063 | 65575 | 55006 | 7,73 40,49 | 39,42 | +44943 + 45

JloxomHbIe - - - - - - - -
BIIOXKEHHUS B
MaTepHaabHbIC
LIEHHOCTH
OTII0)KEHHBIE 52722 | 53237 | 52722 | 40,51 | 32,87 | 37,79 0 0
HAJIOTOBBIE AKTHBEI
ITpoune - - - - - - - -
BHEOOOPOTHBIC
aKTHBBI

UTOI'O mo pazneny | 62 808 11 107 48,26 | 73,37 77,3 +44 933 +72

| 8830 741
II. OBOPOTHBIE
AKTHBBI:
12333 | 11163 | 14441 | 9,48 6,83 10,35 +2108 + 17
3amacel
Jebutopckas 54173 | 31281 | 17226 | 41,63 | 19,31 | 12,34 | -36947 - 68
3a10JKEHHOCTD
duHaHCOBEIC - - - - - - - -
BIIOKEHUS
JleHexHBIC CpeICTBa 232 7 10 0,18 0,02 0,01 - 222 -95
[Tpoure 060pOTHBIE 592 668 95 0,45 0,41 0,06 - 497 -84
AKTUBBI
NTOI'O o pazmeny | 67330 | 43119 | 31772 | 51,74 | 26,63 22,7 - 35558 -53
I
BAJIAHC 130 138 16 139 100 100 100 + 9375 +772
1949 513
Tabmuma 1 — [opu3oHTanbHBIM M BEPTUKANBHBIA aHanmu3 akTHBOB CapaHCKOro KomMOMHAaTa

MakapoHHbIX u3aenuii 3a 2015- 2017 roasr.

B pesynbrare TOPHU3OHTAIBLHOTO aHAlW3a MOXHO CHAENaTh BBIBOA, YTO
abcomoTHas cymma kanuTana 3a nepuop 2015- 2017 rr. yBenmmumnacek Ha 9375 ThIC.
py6. (mmu Ha 7,2%), 4YTO CBHAETEILCTBYET 00 YBEIMUYECHHUH DKOHOMUYCCKOTO
MOTEHIIMaJa UCCIeTyEeMON OpraHu3aIlny.

['opu3oHTaNbHBINM aHAJIU3 AKTHUBOB OyXTaJTepCKOro OajlaHca OpraHu3aluu
MoKasaJ, 4To 00opoTHBIC akTHBHI 3a 2016 rox cHu3mmuch Ha 35558 ThIC. pyO. (WH
Ha 53%), a cymMMa BHEOOOPOTHBIX aKTUBOB yBenuuuiach Ha 44933 toic. py0. (WK Ha
72%). Ha yBenuuenue cpencTB BHEOOOPOTHBIX aKTUBOB B OCHOBHOM TOBJIHUSII POCT
CYMMBI OCHOBHBIX cpelicTB (65575 ThIC. py0.). [laHHOE yBenuueHue chopMUpOBaIOCh
BCJICICTBUE TIOKYITKA HOBOTO O0OPYIOBaHUS U MAIIIHH.

BepTukanbHblii aHamM3 aKTUBOB OyXrajTepckoro OajiaHca oOpraHu3aluu

IMoKa3sall, 4TO CYIICCTBCHHO U3MCHUJICA COCTAB KalluTajla: 3HAUYUTCIbHO YBCINYNIIACh



noJist ocHoBHOTO Kanutana (¢ 48% B 2015 roxy mo 77% B 2017 romy), a 060pOTHOTO
COOTBETCTBEHHO yMeHbIIMIach (¢ 52% B 2015 roxy 1o 23% B 2017 rony). B cBs3u ¢
3THM €ro 000pauynBaeMOCTh M IPHUOBUIBHOCTh CHU3MIIACH [4; 9].

Kak oTpumarensHblii MOMEHT, CIEAyeT BBIACINTH, YTO B O0OmEeH cymme
00OpOTHBIX aKTUBOB 3HAUUTENBHBIN YICNbHBIA BEC 3aHUMaeT JeOUTOpCKas
3aJJ0JKEHHOCTh, HO 3a aHAJIM3UPYEMBIN MEepUoJl €€ 107 cHu3miack ¢ 42% no 17%,
YTO OLICHUBAETCS OJIArOMPUSITHO.

Taxoke 1Mo AaHHBIM TAaOJIMUIBI BUIHO, YTO CYIIECTBEHHYIO YacTh B CTPYKTYype
AKTUBOB 3aHUMAIOT TaKU€ aKTUBbBI, KOTOPHIC YUACTBYIOT B MPOILIECCE MPOU3BOACTBA .
WX ynenpHBIN BeC 3a aHAIM3UPYEMBbIN nepuof yeemnuuiics ¢ 9,4 % no 10,3%, uro B
JTAHHOM CITy4ae SBJISICTCS MOJOKUTEIbHBIM (haKTOPOM.

VY enpHbII BEC JIEHEHKHOW HAJUYHOCTH II0 CPABHEHUIO C HA4YajIoM
aHanuzupyemoro nepuona ymenniwics ¢ 0,1% mo 0,01%, 4ro cBUOETENBCTBYET O
HE3HAYUTEIILHOM yXY/IIIeHHEe (UHAHCOBOM CUTYyallu B OpraHu3amuu [7].

Takum 00pa3om, 0 pallMOHAIBLHOW CTPYKTYype OOOPOTHBIX aKTMBOB Ha KOHEL
aHAIM3UPYEMOIro TIEpPHOJa CBHUJACTEIBCTBYIOT cCleayiomue (GakTopbl: HEOOJbIIOE
CHIDKEHHME YJIeJIbHOTO Beca JICHE)KHOM HAJIMYHOCTH, a TaK >K€ CHW)XXEHHUE JI0JU
3aJI0JDKEHHOCTH IEOMTOPOB, UYTO TOJIOKHUTENIBHO OTpa)kaeTcsi Ha 000paurMBaEMOCTH
aKTHUBOB U peHTa0eIbHOCTH paboThl opranu3anuu [10; 13].

Ha cnenyromem »sTane MNPOBOAUTCS OIICHKA JAMHAMUKHA OTHOCHUTEJIBHBIX
nokasarenei 3¢(HEKTUBHOCTH MCIOIb30BAHUS aKTUBOB, a UMEHHO KO3 UIIMEHTOB
peHTa0eIbHOCTU U 000pauynBaeMoCcT. AHaNN3 000pPaYMBAEMOCTH aKTMBOB MOKa3all,
YTO HCCIIEyeMOM OpraHu3alud JUIs TOBBIMICHUS O000pauMBaeMOCTH KamuTaja
CIeyeT B TMEPBYIO OuYepe]bh HAMpPaBUTh BCE CHJIBI HAa OTPAbOTKY MPOCPOYCHHOU
NEeOUTOPCKON  3aJI0JDKEHHOCTH. Torma (UHAHCOBBIM — pe3yJbTaT — BCJEICTBHE
yCKOpeHHs:  000pauMBaeMOCTH  KalUTaja  BBIPA3UTCS B OTHOCHUTEIHLHOM
BBICBOOOKICHUHU CPEJCTB M3 000pOTa, a TAKKE B YBEIWYCHUU CYMMBI TIPUOBUIH U
penradensHOCTH [2; 3; 5].

[lo manHBIM OyxranTepckoil oTdeTHOCTH B Tabmuie 2 mpoBedeM aHaIM3

3¢ (PEeKTUBHOCTHU ACSATENBHOCTH UCCIEAYEMOIN OpraHU3aluu.



[Tokazarenn 2015 2016 2017 Hszmenenue 2017
k 2015
PeurabensHoCTh Kanurana, % 12 6 0,5 -115
PenTabenbHOCTh TEKYIIUX aKTUBOB, %o 55 45 5 -50
PenTabensHOCTHE OCHOBHOI'O KaluTala, 33 6 5 - 28
%

Tabmuma 2 — [lokazatenu perrabenbHocTH CapaHCKOT0o KOMOMHATa MaKapOHHBIX m3enuii 3a 2015
—2017rr.

[To pesympraTaM mnpoBeAeHHOTO aHamm3a 3IPGHEKTUBHOCTH AESITEIHHOCTH
JAHHOW OpraHu3alMd MOXKHO ClIeJlaThb BBIBOJ, YTO Ha MPOTSKEHHUH BCETO
aHaJM3UPYEMOT0 MIEPUO/Ia KallMTall OpraHU3alld MPUHOCUII EMY TOXOJAHOCTD.

OnHako, Kak OTPULIATENBHBIA MOMEHT, CIIEIYET BBIACIUThH, YTO KOHIY 2017
roja peHTa0eNbHOCTh KamuTajda CyliecTBeHHO cHm3wiach (Ha  11,5%),
COOTBETCTBEHHO C 3TUM CHU3UJIACh PEHTAOEIBHOCTh TEKYIIUX akTUBOB (Ha 50%) u
OCHOBHOTO KarnuTana (Ha 28%).

[To manHbIM Oyxranrepckoro 0ajgaHca ¥ OoT4eTa O (PUHAHCOBBIX PE3yJbTaTax

OpraHu3allui PacCYMTaeM IOKa3aTeian 000paYrMBaeMOCTH MMEIOIIUXCS aKTHBOB [6;

11].

ITokazareins 2016 2017 Nsmenenue 2017
2016
1.Kosdppumment 0,6 9,2 +8,6

000paunBaEMOCTH TEKYIIUX
aKTHBOB, py0./py0.

2. Kosppunuent 20,2 14,5 -5,7
obopaunBaemoct MII3,
py0./py6.
3. Koappurment 16,9 11 -59

000paYMBaEMOCTH CPEICTB B
pacderax , pyr./pyo.

Ta6m/1ua 3 — Ilokazarenu 060pa‘lI/IBa€MOCTI/I AKTHUBOB CapaHCKOI‘O KOMOMHATA MaKapOHHBIX I/I3,Z[CJII/Iﬁ 3a

2016 — 2017rr.

JlanHble, koTOpble NpuBeAcHbl B Tabnuile 3, MOKa3bIBAIOT, YTO 3a MEPHO]
2016 — 2017rr. koadurmeHT 060paYNBAEMOCTH TEKYIIUX AKTUBOB OPraHU3AIIUU 32

aHAJTM3UPYEMbBIH TIepuoJl TMOBBICWICS Ha 8,6 py0./py0. OOOpOTHBIM Kanmutaa B



OpraHM3aliy Havajl 000paurBaThCs ObICTpEe, B pe3yJbTaTe Yero ero MoHago0MIoCh
MEHBIIIe ISl 00ecTieueHHs 3aIUIaHUPOBAHHOTO 00BbEeMa MPOJIaK.

CHmwkeHnue o0opaurBaeMOoCTH 3amnacoB (Ha 5,7 py0./py0.) CBUAETEIBCTBYET O
Hed((HEeKTUBHOM CKJIAJICKOM YMPaBICHUE U MEJICHHOM COKPAIICHUH 3aracoB. JTO
CIIY’)KHUT OCHOBaHHWEM JJIsi BBITIOJHEHHWS TIIATEIHLHOTO aHalu3a OpraHu3alliu
IIPOU3BOJCTBEHHO-XO3MCTBEHHBIX MPOIECCOB, B XOJI¢ KOTOPOTO  MOTYT OBITh
YCTaHOBJICHBI HEOOXOAMMBIC MEPONIPUATHS IO YCKOpeHuto obopota [9; 12].

[Tokazarenp 000pauMBaeMOCTH CPEACTB B pacueTax 3a aHaTu3upPyeMbIi
nepuos cHuswica Ha 5,9 py0./py0., 9TO CBUACTENBCTBYET O CHW)KECHHE O0BeMa
OpofaX, YMEHBIIEHHH COpoca Ha TOPOAYKIHMIO, W pOCTe JIeOMTOPCKOM

3aJOJDKCHHOCTH.
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