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AHHOTAUUs: AKTYaJbHOCTh TEMbI OOYyCIIOBJI€HAa TEM, 4YTO (PUHAHCOBOE
COCTOSIHUE OpraHU3allMU SIBJSICTCA BAXKHEUILEH XapaKTEPUCTUKONW JKOHOMUYECKOU
NEeATEIbHOCTU IIPEATPUATHS. Omno JEMOHCTPUPYET [I0Ka3areiu
KOHKYPEHTOCIIOCOOHOCTH TMPEANPUITHS, €ro MOTeHIMan B cdepe COTpyIHHYECTBA,
MOJKHO CJIeNaTh OLEHOYHOE MPEIO0JI0KEHNE OTHOCUTENIBHO, TOTO HACKOJIBKO OYIyT
COOJII0/IEHbI HHTEPEChl SdKOHOMHUYECKOTO XapaKkTepa caMmoro npeanpusIThs.
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Annotation: The relevance of the topic is due to the fact that the financial
condition of the organization is the most important characteristic of the economic
activity of the enterprise. It demonstrates the competitiveness of the enterprise, its
potential in the field of cooperation, you can make an estimated assumption as to how
the interests of the economic nature of the enterprise will be respected.
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AKTyaJIbHOCTh TE€Mbl OOYyCJIOBJIEHA TEM, YTO (PUHAHCOBOE COCTOSIHUE
OpraHu3alyyd  SABJSETCS  BAKHEHIIEW  XapAKTEPUCTUKOM  3KOHOMHYECKOU

NEATEIbHOCTH PEATPUATHS. Ono JEMOHCTPUPYET II0Ka3aTeln



KOHKYPEHTOCTIOCOOHOCTH MPEANPUATHS, €r0 MOTEHIHAN B cepe COTpyIHUYECTBa,
MOKHO CJieJIaTh OLEHOYHOE IMPEAINOJIOKEHHE OTHOCUTENBHO, TOTO HACKOJIBKO OYyAyT
COOJIIOICHBI UHTEPECHl SKOHOMHUYECKOIO XapaKTepa caMoro NpeanpusaTus. Y POBEHb
HKOHOMUYECKON AESATETbHOCTU MPEANPHUSATHS MOXKHO OMNPEICNIUTh MO0 TOMY KaKuM
00BEMOM aKTHUBOB OO0JIAJa€T CaMO MpPEANPUSATHE. DTU JaHHbIE MOKHO IIOJYYMTb,
IIOCMOTPEB Ha IOKa3aTelp OanaHca mpeanpusaTvs. Takoil Mokas3arenb Kak
HSKOHOMHUYECKAsE  JACATENBbHOCTb  MPENNPHITHS  ONPENENsIeTCs  CIEIyIOIIUMU
napaMeTpaMH:  BBINOJIHEHHE (UHAHCOBOTO IUIaHA MPEANpPUATUS, CKOPOCTh
000paYNBaEMOCTH CPEJICTB B OOOPOTHOM ITHKJIEC MIPEATIPUSITHSI.

[TnaTéxecnocoOHOCTh M (PMHAHCOBAs YCTOMYMBOCTHh — JBa B3aUMOCBS3aHHBIX
U B3aMMO/JIOTIONHSIOMUX MoKa3zarens. [loHsaTue «puHaHCOBast yCTOMUMBOCTEY Oolee
[IXPOKOE B OTIIMYHE OT «IUIATEXECTTOCOOHOCTH». OHO BKIIIOYAET OLIEHKY Pa3IUYHbIX
acrnekToB (MHAHCOBOM JESATENBHOCTH: CHOCOOHOCTH MPEANPUATUS CBOEBPEMEHHO
OPOU3BOAUTh IUIATEXKH M MOJIEPKUBATh CBOIO ILJIATEKECHOCOOHOCTh B JIHOOBIX
YCIIOBUSIX; COXPAHATh HEOOXOAMMBIN ypOBEHb (DMHAHCHUPOBAHUS Ha PACHIMPEHHOU
OCHOBE, B TOM YHCJIE 32 CUET COOCTBEHHBIX HCTOUHUKOB.

®uHAHCOBOE TMOJNOKECHUE TMPEANPUATHS UMEET TPU CTaJAUU: YCTOWYHBOE,
HeycToiunBoe, KpusucHoe. Ecnu mnpeanpusitue crnocoOHO OIJIauuBaTh CBOU
¢buHaHCOBBIE 00S3aTENBCTBA, MTPOBOJUTH HOPMAIbHOE (PUHAHCUPOBAHHE MPOEKTOB,
KOTOPBIE OHO peann3yeT Ha JaHHBI MOMEHT, MOXKET 0€3 0COOBIX IOTEePh CIPABUTHCS
c cuTyauuen (popc-MaKOpHOTO XapakTepa, TO €ro (MHAHCOBOE IMOJIOKEHHE MOXHO
cuutath Ha 100% yCTOWYMBBIM, €ClId MPEANPUATHE HECIIOCOOHO MPOU3BOJIUTH BCE
BBINICYKA3aHHBIE OTMEpaIii B 3aBUCUMOCTH OT TSKECTH TEUEHHUS IMPOILIECCOB, OHO
HAXOAUTCS TUOO B HEYCTOMYMBOM MOJIOKEHUH, TUOO0 B KPUZUCHOM.

AOCONIOTHBIE TOKazaTean (PUHAHCOBOM YCTOMYMBOCTH  XapaKTEPU3YIOT
HaJIM4ue, JAOCTATOYHOCTh M BEJIMYMHY UMEIOUIUXCA Yy MPEANpUATUS HCTOYHHUKOB
(uHaHCHpOBaHUS TEKyIIEW JeATEIbHOCTH, KOTOpPhIE MOXHO pa3leIuTh Ha
BHYTpEHHHE U BHemHKE. K BHYTpEHHUM OTHOCSTCS YHCTask MPUOBLIb, aMOPTU3AIINS,
a BHEIIHME BKJIOYAIOT 3aliMbl, KPEIWTHI, NMPHUBJIEKAEMble Ha KPATKOCPOYHOU U

JIOJITOCPOYHOU OCHOBE.



@®uHaHCOBasT yCTOWYMBOCTh MPEANPUSATUS 3aBUCUT OT COOTHOIIEHUS
HMCTOYHUKOB, MPU ATOM BAXKHYIO POJIb B ONPEACICHUU CTENEHU HE3aBUCUMOCTH
UTpaeT BEJIMYMHA U JI0JI MOCTOSTHHO TPEOYIONUXCS TEKYIIUX CPEJCTB JJIsi OCHOBHOM
TESATETPHOCTH M CPEACTB, HEOOXOAMMBIX B OT/CIbHBIC TPOMEKYTKH BPEMEHHU B
3aBUCHUMOCTH OT CE30HHOTO XapaKTepa MPOU3BOJICTBA.

[TosTOMYy Ba)XHO HCHOJIB30BAaTh PA3JIMYHbIE MOJEIHM aHalW3a JJIs MPUHATHS
pElIeHUI 0 ONTUMU3ALUN PE3YIbTATOB JICSITEILHOCTH PEANIPUSITHS.

YCTOWUNBOW SIBIISIETCSI KOMITAHUS, OPTaHU3ALMOHHBIN MEXaHU3M KOTOPOH B
YCJIOBUSX KPU3UCHBIX BO3JACHCTBHUI CIOCOOCH MPEAOTBPAaTUTh HACTYIUICHHE €€
HECOCTOSITENIbBHOCTU, a TaKXe OOECHEUYUTh KUBHEACATEIbHOCTh M Pa3BUTHE Ha
YPOBHE HE HUXE NPUEMJIEMBIX [IJII HEE COLMAJIbHO-3KOHOMHYECKUX MapaMeTpoB,
OTPENICIICHHBIX CTpaTEruel pa3BUTHUA.

[Ipu ocymiecTBICHUY TIpoliecca YIIpaBICHUs MPEANPUITHEM, IJIs1 0OeCTICUeHHUSI
€ro CTaOMJIbHOCTH, CYIIECTBYIOT OIpejAelieHHble TexHoyoruu. IlepBoe uTO
HEOOXOJIMMO cJeiaTh - OTO BBIIBUTh MPUYMHBI, KOTOpPHIE CIOCOOCTBOBAIHU
U3MEHEHHUIO CTPYKTYpPbl NPEINPHUSATHS, MOCISAYIOIMMMH IIaraMd - HEOO0XOIMMO
00ecTeYnTh ONTUMHU3AIIUIO CTPYKTYPHI IPEATPUSTHS.

®uUHAHCOBBIE TPYAHOCTH B (PUPME MOTYT BO3HHMKHYTh H3-3a TPEX TJIABHBIX
npuduH [2, ¢. 85]:

1. Jlepuuut AeHEKHBIX CPEACTB; HHU3Kas IUIATEKECHOCOOHOCTh. B maHHOM
CUTyalMH TMpoOjeMa COCTOMT B TOM, YTO (DMHAHCOBBIX CPEACTB MPEANPUSITHS HE
XBaTaeT JIJIsl TOro, YTOOBI BHITIJIAYMBATH 33JJ0JDKEHHOCTh IO KpEAUTaM MPETPUSTHS.

2. HenocrtaTtouHass oOTJaya Ha BJIOKECHHBIM B MPEANPUITHE KamuTal -
HEYZIOBJIETBOPEHUE HHTEPECOB XO3SMHA MNPEANPUSITHS, B MPAKTHUYECKUX YCIOBHUSIX
ATO 3HAYUT, YTO TMOKa3aTed MPUOBUIM MPEANPHUATUS HAXOJATCS Ha OYE€Hb HU3KOM
ypoBHe. [IpuunHO#l Takol cuTyaruu MOXKET OBbITh ciabas paboTa MeEHEHKMEHTa
MIPEANPUATHS, BBIXOJT COOCTBEHHUKA U3 CTPYKTYPHI IPEANPUSATHUS.

3. Huskas ¢unHaHcoBas  ycroWuuBocTh. Ilokazarens  (uHaHCOBOM

YCTOMYMBOCTU JEMOHCTPUPYET HACKOJIBKO OBICTPO MPEANPHUATHE CIIOCOOHO TacHTh



3/I0JDKEHHOCTU T10 KPEeIHUTaM, KOTOpPbIE BO3HHMKAIOT B MPOLECCE IEATEIbHOCTH
bupMmBI.

HecrtaOunbHast (¢uHaHCOBas CUTyalMs Ha HPEANpPHUSITHUM BIUSET Ha TaKou
MOKa3aTellb, KaK aBTOHOMHOCTb IMPEANPUATUSA, TO €CTh AEATEIbHOCTh NPEANPHUATUS
HamnpsMYIO0 3aBUCUT OT BHEIIHUX MCTOYHHUKOB (PMHAHCHUPOBAHUSA - PYKOBOJICTBO
OpEeanpUsATUS TEpSAEeT BO3MOXKHOCTb IPUHUMATh COOCTBEHHBIEC YIIPaBICHUYECKHE
penreHus. Y npeanpHsITHS YMEHbBIIAETCS 00beM 00OpOTHBIX CPEJICTB Ha OaytaHce [1,
c. 59].

OUHAHCUPOBAHWE TPYNN AKTUBOB MOXET HOCUTh KOHCEPBATHBHBIM,
YMEPEHHBI WM arpeCCUBHBIN XapakTep, KaXAbli M3 KOTOPBIX XapaKTEepU3yeTCs
Pa3IMYHOM CTENEHBIO PUCKA U YPOBHEM (PMHAHCOBOW YCTONYMBOCTH:

° KoncepBaTuBHBIN MOAX0/ MPEANOaraeT, 4To 3a CYET COOCTBEHHOTO U
JOJICOCPOYHOI'O 3a€MHOr0 KamuTajia (yCTOMYMBBIX MCTOYHUKOB (PUHAHCUPOBAHMS)
(opMupyrOoTCS BHEOOOPOTHBIE AaKTHBBI, @ TAK)K€ IOCTOSHHAs YacTb OOOPOTHBIX
AKTMBOB M TIOJIOBMHA IIEPEMEHHOW 4YacTH. BTopas moJioBMHA NEPEMEHHOW YacTH
OOOpOTHBIX aKTHUBOB JOJDKHA OOECHEYMBATHCA 3a CUET KPATKOCPOUHOTO 3a€MHOIO
karmutana. [Ipu Takol Mojenu (UHAHCUPOBAHUS JOCTHTAETCS BBICOKHI YpOBEHb
(PMHAHCOBON YCTOMYMBOCTU M IUIATEKECIOCOOHOCTH OpPraHU3ALMKM B MpOLECcCE €e
pa3BUTHSL.

o YMepeHHbI (KOMIIPOMUCCHBINM) TOJIX0/1: BHEOOOPOTHBIE aKTUBBI U 50%
MIOCTOSIHHOM 4acTH OOOPOTHBIX AaKTHUBOB (DUHAHCUPYIOTCS COOCTBEHHBIM H
JOJITOCPOYHBIM 3a€MHBIM KalluTalioM, a BeCh 00beM nepeMeHHor 1 50% mocTosTHHOM
yacTeil OOOpOTHBIX AKTUBOB (HOPMHUPYETCS 3a CYET KPAaTKOCPOUHOI'O 33a€MHOI0
Kanurana.

. ArpeccuBHasi MOJieNb (DMHAHCUPOBAHUSI aKTUBOB IMPEATNOIAraeT, uTo 3a
CYET YCTOMUYMBBIX MCTOYHUKOB (PMHAHCHPOBaHUSA (COOCTBEHHOIO MU JOJTOCPOYHOIO
3a€MHOr0 KamnuTtajna) (UHAHCUPYIOTCS TOJILKO BHEOOOPOTHBIE aKTHUBBI, a BCE
00OpOTHBIE — 3@ CYET KPATKOCPOYHOTO 3a€MHOr0 KamuTana. Takas MOJAENb CO37aeT
cephe3Hble TPOOJEeMbl B 00ECHEYEHUH IUIATEKECTOCOOHOCTH U (DMHAHCOBOM

YCTOWYHUBOCTH.



VYBenuuUTh CyMMY JCHEKHBIX aKTUBOB MOXKHO 3a CUeT: perHaHCUPOBaHUS
1eOUTOPCKON 3aJO0HKEHHOCTH MyTeM (aKTOpUHTa, ydeTa 00eCleYeHHs] CKUAKHU TI0
BEKCEJIbHBIM BBIIIATAM, YCKOPEHHs IMKJIa 00OpPauMBaeMOCTH CpPEJICTB - 3TOTO
MOXXHO JOOHUTHCS IyTEM COKpAICHHs] CPOKOB BBIIIATHI MO KPEIUTHBIM 3aiimMam,
HEOO0XO0AMMO 00€CIEUUTh 3a11achl TOBAPOB, COKPATUTH OOBEMBI CTPAXOBBIX BBIILIAT.

AHanu3 (QUHAHCOBOTO COCTOSIHUS NPEANPUATUS SBISETCS HEOOXOJUMBIM
ATamoM [ pa3pabOTKH TUIAHOB M TPOTHO30B (PMHAHCOBOTO O3/I0POBJICHUS
MPEAIPUATHHA.

Takum 00pa3oMm, (PUHAHCOBOE COCTOSHUE NPEANPHUATHS BKIOYAET B ceOs
MHOXECTBO OTIEJNbHBIX 3JIEMEHTOB, KOTOpPbIE B OyIylleM C(POPMHUPYIOT €IHUHOE
nesnoe u3  (aKTOpoB XO3AHUCTBEHHO-TIPOU3BOJCTBEHHOW MPUPOJABI U PECYPCOB
(MHAHCOBOTO XapakTepa.

Hcxonss w3 BBILIEU3IOKEHHBIX aCHEKTOB, MOXHO OTMETUTh, UYTO MPOLECC
(pMHAHCOBOM YCTOMYMBOCTH MpPEANPHUATHS 00ECIeUrBaeTCsl 32 CYET MUHUMHU3ALUU
HEraTUBHBIX ()AaKTOPOB BO3ACUCTBUSA Ha MPEANPHUITHE, KaK CO CTOPOHBI BHEIIHEH
Cpellbl, TaK U CO CTOPOHBI BHYTpEHHEH cpenibl. Tak ke Ha PUHAHCOBOM yCTOWYMBOCTU
MPEINPHUATHS CKAa3bIBAETCS TaKOUW (paKTOp Kak MEHEHKMEHT mpeanpustus. [Ipu stom
ornpezensis MOTEHLUAIbHble MCTOYHUKU (PMHAHCUPOBAHUS, HEOOXOAMMO OOpaTHUTh
BHUMaHHUE Ha ONTHUMAJIbHYIO CTPYKTYPY COOCTBEHHBIX, 3a€MHBIX WJIM MPUBJICUYEHHBIX
(PMHAHCOBBIX PECYPCOB, MX pAaCIpEACTICHHE IO HANpPaBJICHHUSIM HCIOIb30BaHUA B
3aBHCHUMOCTH OT BUJA JESATEIBHOCTH NMPEATIPUSATHS.

AHanu3upysi (UHAHCOBYIO YCTOWYMBOCTh KOMIAHHWHM, MOXKHO TPHMEHSATH
paszuyHble MPUEMbI, MOJEIM M METOJbl aHain3a. KOHKpEeTHbIE IeNnd, KOTOpbIe
CTaBUT Mepell coOOW MpOBEACHHE aHAM3a, OMpENessieTcs] MCXOAS W3 KOJIMYeCTBa
noka3aTesel U MUPOThl UX TPUMEHEHHUS.

CrocoOHOCTh  MpEANnpUsATUS  CBOEBPEMEHHO NPOU3BOJUTh  IUIATEXKH,
(uHaHCHpPOBATh CBOIO JEATEIBHOCTh HAa  PACHIMPEHHOM OCHOBE, IEPEHOCUTH
HENpPEeIBUACHHbIE TMOTPSICEHUS W TMOJJICPKUBATH CBOIO IUIATEKECIIOCOOHOCTh B
HEOJIaroNpHUsATHBIX  OOCTOSITENILCTBAX CBUAETEIBCTBYET O  €ro  YCTOWYMBOM

(MHAHCOBOM COCTOSIHMM, U HA000poT. [103TOMy Ba)XKHO HMCHOJB30BAaTh Pa3IMYHbIE



MOJIEIM aHajau3a JJi1 NOPUHATHS PENICHUH MO  ONTUMH3ALMU  PE3yJIbTaTOB
NEATEIbHOCTU MPENPUATHS.

Tak ke cieayer OTMETUTh, 4TO 3()PEKTUBHOCTD ynpaBieHUs (HUHAHCOBBIMU
pecypcaMu MOpsIMO 3aBUCUT OT CTPYKTYpbl Kamutana mnpennpuarus. CTpykTypa
Kanurajgsa MOXKET CIOCOOCTBOBATh WM MPEMATCTBOBATH YCUJIUSIM KOMIAHUU TIO
YBEJIMUECHUIO €€ akTUBOB. CUHMTaeTcsi, YTO CTPYKTypa Kamurajga JOJIKHA
COOTBETCTBOBATh BUAY JACATEIHLHOCTH U TPEOOBAHUSIM KOMITAHUHU.

O} pexTUBHOCTh HCMOIB30BaHUS (PUHAHCOBBIX PECYPCOB XapaKTEPU3YETCs
000paurBaeMOCThI0 AKTMBOB W TIOKa3zarelsiMH peHTabenbHOCTH. Clen0BaTeNbHO,
3O PEKTUBHOCTD yNpaBJIEHUS MOXKHO TOBBIIIATH IMYTEM YMEHBIICHUS CPOKOB
000paurBaeMOCTH M TIOBBIIIAST PEHTA0ETHHOCTh 332 CUET CHUKEHUS U3JCPKEK U
YBEJIMYCHHUS BBHIPYUKH.

VYcnex ynpaBneHus: (UHAHCOBBIMU PECypcaMy MPSIMO 3aBUCHUT OT CTPYKTYPbI
kanutana npeanpustud. CTpyKTypa KamurTaja MOXET CIOCOOCTBOBATh WIIU
MPENATCTBOBATh YCUJIUSIM KOMIIAHUU TI0 YBEIUYEHUIO €€ akTUBOB. OHA TaKke MPSIMO

BO3JICUCTBYET HAa  HOPMY TMPHUOBUIM, TOCKOJIbKY KOMIIOHEHTBHl MPUOBLIU  C
(UKCUPOBAHHBIM MPOILIEHTOM, BBHITUIAYMBAEMbIC IO JIOJTOBBIM 00S3aTENbCTBAM, HE

3aBUCAT OT IIPOTrHO3UPYCMOI'0 YPOBHA aKTUBHOCTH KOMIIAHHUH.
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