YK 336.77 JKOHOMHMYECKUE HAYKH

Keumko /I. H., cmyoenm 3 kypca,
Dakynbmem 3KOHOMUKU U PUHAHCOB MONTUBHO-IHEP2EMULECKO20 KOMNIEKCA
Qunancosuviii ynusepcumem npu llpasumenvcmee Poccuiickoii @edepayuu
2. Mockea, Poccus

e-mail:kvitkod99@mail.ru

Hlubanoea C. E., cmyoenm 3 kypca,
Dakynvmem dIKOHOMUKU U PUHAHCOB MONTUBHO-IHEPLEMULECKO20 KOMNIEKCA
Qunancosuviti ynusepcumem npu llpasumenvcmee Poccuiickoii @edepayuu
2. Mockea, Poccus

e-mail: leapfrog.sofy@agmail.com

bepoviues A. B., nayunviii pykogooumenw, K.3.H., 00YeHm
Jlenapmamenm ¢unancovlx polHK08 U OAHKO8
Qunancosviti ynusepcumem npu llpasumenscmee Poccutickoii @edepayuu 2.
Mockea, Poccus

e-mail: AVBerdyshev@fa.ru

OCOBEHHOCTH BAHKOBCKOI'O KPEJJUTOBAHUWSA ITPEJNPUATUIA
TOIVIMBHO - QHEPTETUYECKOI'O KOMIIVIEKCA

AHHOTanmMsi: B craree omnpenensercs poab NPEAUPUATANA  TOIUIMBHO-
DHEPreTUYECKOr0 KOMILIEKCAa B COBPEMEHHOM POCCUMCKOW 3kOHOMHKE. [IpoBonuTes
aHayu3 0AHKOBCKOTO KPEAUTHOTO MOPTQes B pa3pe3e KPeAUTOBAHUS MPEANPUSITUN
TOTUIMBHO-3HEPTETUYECKOr0 KOMIUIeKkca. Jlemaercst BBIBOJ O TOM, UYTO OaHKOBCKHIA
KpEAUT B COBPEMEHHBIX YCJIOBMSX SIBIISieTCS Hauboyiee 3HAYUMBIM HCTOYHHUKOM
3a€MHBIX CPEICTB IS PEINPUATHN TOILNIMBHO-3HEPIETUYECKOTO KOMIUIEKCA.

KiaroueBble ciaoBa: OaHKOBCKMM  KpEIWT, MNPEANPUSITHS  TOIJIMBHO-

QHEPIrCTUYCCKOIO0 KOMILIICKCA, CHHI[HHHpOBaHHBIﬁ KpCIauT.
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Annotation: The article defines the role of enterprises of the fuel and energy
complex in the modern Russian economy. The analysis of the bank loan portfolio in
the context of lending to enterprises of the fuel and energy complex. It is concluded
that in modern conditions a bank loan is the most significant source of borrowed
funds for enterprises of the fuel and energy complex.

Keywords: bank loan, enterprises of the fuel and energy complex, syndicated

loan.

TomnuBHo-3HepreTrueckuii komiuiekc (TOK) Poccum - 310  cTepkeHb
HallMOHAJIBHOW SKOHOMHUKH, 00ECIIEUMBAIOLIUN KU3HEIEATEIbHOCTh BCEX OTpacien
HapOJHOIO XO3SMCTBA, KOHCOJUAALMIO PErHOHOB, (POpMHpOBaHHE 3HAUYUTEIBHON
4acTH OIOJDKETHBIX J10XOJ0B MU OCHOBHOM JIOJIM BAJIOTHBIX MOCTYIJIEHUM CTpaHBI.
Ocobass  ponmp TOK kak cBOEOOpa3sHOro  <«JIOKOMOTHMBA  HKOHOMUYECKHUX
npeobpazoBaHuii» B Poccun ompenensiercss TeM, 4TO B HEM akKymynupyercs 2/3
NpUOBLIN, CO3/1aBAEMOM B OTpACisAX MAaTEepUajIbHOrO MPOU3BOJACTBA. Poccuiickue
He(TEra3oBble KOMIIAHUU SIBJISIFOTCSI NPUOPUTETHBIMHU 3aEMILMKAMU KPYMHEWIINX
MHUPOBBIX KOMMEpUYECKHUX OaHKOB. JT0 cBsizaHo ¢ poibio TOK B poccuiickoii
sKOoHOMHKe. bosee monoBuHbI 3Kkcniopta cBa3aHo ¢ orpacibio TOK. Kak m apyrue
KpyHnHbIe KOMITaHUH, npeanpusatus TOK 3anHTEepecoBaHbl B IPUBJICYEHUHN PECYPCOB
M0 MUHUMAaJIbHBIM CTaBKaM JJisl peaiu3alii KpyIHOMACIITAOHBIX MHBECTHUIIMOHHBIX
npoekToB. OIHUMHM W3 AKTHBHO HCIIOJIb3YEMBIX HWCTOYHHKOB IOJIYYEHHS! CPENICTB
ABJISIFOTCS. CUHAUIMPOBAHHBIA KPEUT U BBIMYCK JT0JITOCPOYHBIX OOJIUTaIIi.

CHUHIMUMpPOBAaHHBIE KPEAMTHI aKTyalbHbl TOJBKO JUISl peaju3alli KPYIHBIX,
MaclITaOHBIX TpoekToB. OHM HYXHBI B Cilydae, €CiId OJUH OaHK HE HMeeT
BO3MOXHOCTH BBbIAaTh CTOJIb OOJIBIIYI0O CYMMY MWJM CUMTAE€T 3TO CIHIIKOM
puckoBaHHBIM. CTOPOHBI JIOTOBOpPA CHHIMIIMPOBAHHOTO KpEauTa JOJKHBI BBIOPAThH
M3 YYaCTHUKOB CHHIMKAaTa KPEIUTHOTO YyIpasisomero. IMEHHO eMy 3aeMINuK

OyIeT BO3BpalllaTh ACHBIM, KOTOPbIE OH 3aTE€M pacHpelesiuT MEXAy KpeIuTOpamu

[1].



OOsirauMoHHbIE 3aliMbl UMEIOT Psii OTVIMYMIA OT UHBECTULIMOHHBIX KPEIUTOB,
HO OTHOCATCSA TaKXke K KOpIopaTUBHOMY (uHaHCHUpoBaHuio. I[lpu BbImycke
oOnuranuii KOMIAHUS—AMUTEHT MPOXOAMUT PsJi TMPOIEAYp, TapaHTUPYIOIIUX €€
ycroiunBoe (hpruHaHcoBoe coctosiHue. [locie yero mpoBoAUTCS aHAJIW3 KOHKPETHOTO
WHBECTULIMOHHOTO TPOEKTa, ISl peau3alli KOTOPOTO BBIMYCKAIOTCS ATH IICHHBIC
OyMaru ¥ BIOCIEJACTBUU TMPOUCXOJUT SMHCCHS M pa3MellleHHue OOJuranuii Ha
donmoBOM phiHKE. KOMIAHUS—SMUTEHT HECET psAJ MU3JAEPKEK MO HCIOJHEHUIO BCEX
BBIIICTIEPEYUCIICHHBIX —Tpolenyp. Yepe3d oOJMranuoHHBIA 3alMbl, KOMIAHUS

MoJIy4yaeT JOCTYH K pecypcam BCeX MHBECTOPOB, KPYIHBIX U METTKHUX.

erAKTbl NPEANPURTHAM (C UCKAIOYCHUEM BAMOMHKOT NEPLOULHKL, MEMNS! NPUPOCMA 30 MEC)

EE 8 g EZS acold b S acglsd s aglss

Puc.1. Jlunamuka 6aHKOBCKOT0 MOpTQes CHHAUIMPOBAHHBIX KPEUTOB POCCUHCKUM

NPEINPHUATHIM B IPOLIEHTHOM cooTHoIieHuu ¢ 2008 mo 2018, %.

CoryacHO aHaNUTHYECKUM AaHHBIM, B MapTe 2018 roga 6aHKOBCKUN MOPTQENb
KPEIUTOB NpPEeANpUsATUsIM yBeauuwics Ha 1,2% 1o CpaBHEHMIO C SHBapCKUM
3Ha4YeHUEeM [2]. AHanu3upys TpeICTaBICHHBIC HA pPHUC. | JaHHBIC, MOXKHO CKa3arTh,
YTO MOPTQEb KPEAUTOB MEPUOIUUECKH MEHseTcs. TeM He MeHee, CTOUT OTMETHUT,
YTO B NOCJIEHUE I'OJIbl CHHAUIUPOBAHHBIE KPEINUTHI TIOCTENEHHO YBEJINMYUBAKOTCS 110
CPaBHEHUIO C MPEABIIYIIMMHU MMOKA3aTEISIMU.

Kak yxe ObUIO CKa3aHO Bbllle, HaumOojee MOMYISIPHBIMU METOJaMU
IIPUBJICYECHHS]  JOJTOCPOYHBIX CPEICTB  SBISAIOTCS KPEOUT W pa3MELICHUE
oONUralMoOHHbBIX 3aiiMOB. PaccMarpuBas 0cOOEHHOCTH OaHKOBCKOTO KpEIUTOBAaHUS,

MOXHO CA€JIaTb BbIBOA O TOM, 4YTO Ha CCFOI[HSIHIHI/Iﬁ ACHb KOMMCPUYCCKHC OaHKH



MIPEABSBISIIOT IOCTATOYHO KECTKUE YCIOBUS MOTYYEHUS KPEIUTa KOMIAHUAMHA. TeM
HE MEHEe, TPaJAWIHOHHO KommaHuu TOK BXomsT B YHMCIO TPUOPUTETHBIX IS
KpEAUTOBaHUS. DTO CBSI3aHO C AKCIIOPTHOM NEATEbHOCTHIO KOMIAHUN TOIUIMBHO-
DHEPTETUYECKOTO KoMIuIeKca. Kpome Toro, urpaet poib Takoi (hakTop, Kak BBICOKAs
peHTabenbHOCTh OuszHeca (Gosee 15%), 4TO COOTBETCTBYET KPUTEPHUIO BBIJAUM
3aéMHBIX CPEJICTB CO CTOPOHBI OaHKA.

AHanmu3upys cTaTHUCTHYECKUe naHHble banka Poccun, MOKHO OTMETHUTBH, 4TO
707151 GAHKOBCKOTO KPEUTOBAHUS KOMIIAHUH TOIUTMBHO-YHEPTETHUECKOTO KOMIUIEKCa

pactér B quHamuke ¢ 2014 mo 2018 rr. (cm. Tadm. 1).

Tabnuua 1. Jlunamuka nokasareneil 0aHKOBCKOTO KPEIUTOBaHMSI KOMIIAHUHN TOILJIMBHO-

SHEPreTUIeCKoro komiuiekca B mepuoj ¢ 2014 mo 2018 rr. [3]

IToxa3zarenu 2014 2015 2016 2017 2018
o BeIIaHHBIX KpeauToB kommnanusaMm TOK B 1,77 1,78 2,68 5,44 3,75
o0memM o00beMe KpPEAHUTOB, KOTOpPbIC ObUIN — (+0,01) | (+0,90) |(+2,76) | (-1,69)

npeaOCTaBJICHbI OPUIAUYCCKUM JIMIAM U TCMII

MMpHUpoCTa HCIIHBIM METOAOM, %

Jons 3amomkeHHocTH Kommanuii TOK B 2,51 3,00 4,29 5,61 5,95
obrieM o0beMe KPEAUTOB, KOTOpPbIE OBLIH — (+0,50) | (+1,29) |(+1,32) |(+0,34)
IpeI0CTaBICHBI FOPUINIECCKUM JIUIIAM U TEMIT

mpupocTa HEeNHbIM METOAOM, %

Jlonst TPOCPOYCHHBIX KPEAWTOB KOMITAaHUI 2,05 0,71 0,40 0,28 0,25
TOK, koTopble OBUIM MPEIOCTABICHBI FOD. — (-1,34) | (-0,32) | (-0,11) | (-0,03)

JIMaM 1 TEMII IIPpUPOCTa LHCITHBIM MCTOAOM, %

MoxHo caenate BbIBOA, B mepuoa ¢ 2014 mo 2018 rom mons KpeauTos,
BbIZIaHHBIX KommanusiM TOK, yBemuuuBanack. B 2017 rogy nabmromancst cmaj Ha
1,69% no cpaBHenuto ¢ npeapiaymem rogoM. B 2017 rogy no cpaBHenuto ¢ 2016
T0JIsI KpeauToB Bo3pocia Ha 2,76%. Ilo cpaBHeHuto ¢ 6a3oBeiM 2014 rogom B 2018
roxy nossi kpenutoB yBeunsack Ha 1,98%. Kpome Toro, HE0OXOAMMO OTMETUTH H
pPOCT 3aJ0JDKEHHOCTH 10 KpeauTaM KOMIIaHUW  TOIUIMBHO-IHEPTETHYECKOTO

komruiekca. B 2018 roxy no cpaBaenuro ¢ 2014 3amomkeHHOCTs Bo3pocia Ha 3,44%.




B coBpemennbix ycnoBusx kommanud TOK akTHBHO HCHONB3YIOT TaKOM CHOco0
MOJTYYEHUS] CpPEICTB, Kak OaHKOBCKUM kpeauT. Ilpm »>ToM mpocpoueHHas
3aJJ0JDKEHHOCTh 110 Kpeautam cHuxkaercs ¢ 2014 mo 2018 roa. Ilo cpaBHEeHUIO €
0azoBeiM 2014 rogom 3amoinkeHHOCTH kommmanuii TOK cumsunace Ha 1,8%. DTO
3HAYUT, YTO OpPraHU3aluyd TOIUIMBHO-PHEPTETUYECKOTO KOMIUIEKCAa aKTHUBHO
UCIIOB3YIOT 3aéMHBIE CpEJCTBA M CBOCBPEMEHHO OOCIY)KHUBAIOT JIOJTOBBIC
00s13aTenbCcTBa Niepe] OaHKaMU-KPEIUTOPAMMU.

Takum oOpa3om, Ha OCHOBE MPOBEJICHHOTO aHAJIM3a, MOXHO CJIeJIaTh BBIBOJ O
TOM, YTO B TEUYCHHE MOCICIHUX TMSATU JIET YBEJIWYMBACTCS KOJUYECTBO KPEIUTOB,
BBIJIAaHHBIX HE(PTEra3oBbIM KOMMAHUAM. TakuMm 00pa3oMm, OpraHu3alu TOILIMBHO-
SHEPreTUYECKOr0  KOMIUIEKCA  TMOMOJHSIOT  Pecypchl  JJId  peaau3aluu
KPYITHOMACIITAOHBIX TPOEKTOB HAa OCHOBE AKTUBHOIO MPUBJICUYCHUS OAHKOBCKHUX

KpCAUTOB.
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