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Kpacnooap

POJIb EBPO B MEKIYHAPOAHBIX BAJIFOTHO - KPEJIUTHBIX
OTHOLEHUAX

AnHoTaumMsi: B cTaThe packpblTO BIUSHHE €BPO Ha MEXKIYHAPOIHOE
BAJIFOTHOE MPOCTPAHCTBO. KpaTko omucaHbl NMPUYMHBI CO3JAaHUS HOBOM BaJIOTHI,
adpdexTsl 0T BBeAeHUS. PaccMOTpeHBl TIpeMMyIIEeCTBA U HENOCTATKU  €ro,
NEpPCIEKTUBbl pPa3BUTHA. bblla mpoaHalM3MpOBaHA pOJIb €BPO HE TOJBKO Ha
MHUPOBYIO, HO U POCCHUICKYIO SKOHOMHUKY.
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CaHKITMH, BaJIFOTHBIN KypC.

Annotation: The article reveals the influence of the euro on the international
monetary space. The reasons for the creation of a new currency, the effects of the
introduction are briefly described. The advantages and disadvantages of it,
development prospects are considered. The role of the euro not only on the world, but
also on the Russian economy was analyzed.
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Bo3HUKHOBEHHE €AMHOM BaJIOTHOM CHUCTEMBI B paMKax EBpomenckoro
SKOHOMHUYECKOTO U BAJIOTHOTO COIO3a SIBJISETCS MACHITAOHBIM HCTOPUYECKHUM
cobbiTueM Ha EBpoOreiickoM KOHTHHEHTE, OJJHAKO €r0 3HAYEHUE BBIXOAUT 32 PAMKHU
JAHHOTO peruoHa. BmepBeie mnosiBuics KOHKypeHT pojuiapa CIIA — espo,

CIIOCOOHBIN OCIOPUTH €ro CTAaTyC JIOMUHHUPYIOIIEH BalOThl Mupa. Jlo ero BBeaeHus



TOJIPKO HEMeEIIKasi Mapka o0Jiajiaja Mpu3HaKaMyd MHUPOBOUM BATIOTHI, OJJHAKO OHA HE
MMeJla 3HAYMMOTIO BJIMSTHUE Ha MEXIYHApOJIHOM apeHe.

Pa3BuTne €Bpo M YKpEIUIEHHE €ro MO3UUUKA Ha MEXKIYHApOAHOM BaJlOTHOM
PBIHKE TTO3BOJIAJIO JAHHOW BAITIOTE UMETh OOJIBINIOE BIMSHUE Ha (DYHKITMOHUPOBAHHE
MEXIYHApOJIHON BAIOTHO-(DUHAHCOBOW CHUCTEMBbl W pa3BUTHE BCE MUPOBOMU
SKOHOMMKH U MOJUTUKH.

Tak, eguHas eBpomeiickas BamoTra Obuta BBeAeHa B 1 sHBaps 1999 rona B
Oe3HanmuHble pacdeThl; B 1 sHBaps 2002 roga B HanuuHbie. Eif Obuta 3aMeHEHa B
cootHomiennn 1:1 eBpomneiickas BamoTHas eaununa (OKIO), mpumensiBmiasics B
nepuox 1979-1998 rr. Takxke eBpo CTalio 3aMEHON Ha CETOMHSANIHUN JEHb €BPO
apisieTcst opuimanbHo BamoTot 19 crpan EC (ABctpum, bensrum, I'epmanum,
I'petuu, Upnanauu, Ucnmanwu, Urtamuu, Kunpa, JlatBum, Jluteel, JlrokcemOypra,
Manbtel, Hunepnannos, Ilopryramum, CnoBakum, CnoBeHuu, OUHISHINH,
Opannun, Jctonun). OJHAKO HEKOTOphIE CTpaHbl, HEe BXojsiiue B EBpomeiickuit
COI03, Takke O(UIIMATBLHO HCIOJB3YIOT €Bpo: AHmoppa, Batukan, Monako, Can-

Mapuno. U nse crpanst KocoBo n UepHoropus, HeopuiuaaibHO.

Pucynox 1 — Kapra eBpo30HBI



[Tpuunnamu 3amensl DKIO eBpo B kauecTBE HOBOW JIEHEKHON €IMHUIIBI U OTKA3
OT CBOMX HAallMOHAJIBHBIX BAJIOT CUUTAIOT:

1) CHMKECHUE TPAHCAKIIMOHHBIX U3JICPIKEK B DKCIIOPTHO-UMITOPTHBIX OTEPAITHIX,
YTO TAK)KE€ CHUKAET BaJIOTHBIE PUCKHU;

2) HEOOXOJMMOCTh MOBBIIICHUS KOHKYPCHIIMU Ha EBPOIICHCKOM PBIHKE;

3) HEOOXOAUMOCTh CHIKCHHUST HHQISAIIH,

4) co3maHre HOBOW KOHKYPEHTHOCITIOCOOHOI MUPOBOM pE3ePBHOI BAIOTHI;

5) yBenuueHre CTaOMITBHOCTH BATFOTHI.

[lo mpomiecTBUM J€T MOXHO CJelaThb HEKOTOPbIE BBIBOJIBI O TOM, KakKHe
MIOCJIE/ICTBHSI BOSHUKJIM MOCJIE BBEACHUS HOBOM BaltOThl. M3 HUX CllelyeT BBIAEIHUTH
ClIeIyIOIIHE:

1) YcrpaHeHHe PUCKOB, CBSI3aHHBIX ¢ OOMEHHBIMH KYpPCaMH.

UccnepgoBatenu cUMTaOT, 4YTO H3TO CaMbId MOJOKUTEIBHBIM 3P EKT OT
BBeJIeHUs €Bpo. Co3/1aHne €eBpO30HBI PACHIMPSET IPAHULIBI 11 HHBECTUPOBAHUS. JTO
0COOEHHO LIEHHO ISl CTPaH ¢ HECTAOMJIBHBIMU BAJIFOTHBIMU KypCaMH.

2) YcrpaHeHHe pacxoOB, CBSI3aHHBIX C KOMHCCHEM 3a MEpEBOJbI JACHEKHBIX
CPEICTB.

Tenepsr 6aHKU €BPO30HBI 00s3aHBI OpaTh TE K€ KOMUCCUU TSI MEXKTYHAPOTHBIX
IJiaTexel B €BPO30HE, UTO U ISl HALIMOHAJIbHBIX.

3) ®uHAHCOBBIC PHIHKK CTAIM CTA0MIIbHEE U YCTOWYHBEE.

JIMKBUIHOCTh 3THUX PBIHKOB 3aMETHO YBEJIMYWIAch. JTO B CBOK OYEpEdb
CO37aJ10 OJIArONPUATHYIO KOHKYPEHTHYIO CPEY B IPAHMIIAX €BPO30OHBI.

4) BO3HMKHOBEHHUE IICHOBOTO MAPUTETA.

DTO MO3BOJWIO CO3/1aTh PABHOBECHOE COOTHOIIEHWE LIEH HA Pa3IMYHbIE BHJbI
TOBApOB U YCIIYT B €BPO30HE, a TAKKE MOBIUSIO HA IPYTrUe BaKHbIE IKOHOMUYECKHE
SIBJICHUSI: YIYUIITUIO KOHKYPEHITNIO, CHU3WIIO TEMIT POCTa WHMIISAIINH.

5) KonkypeHTHOe pehrHAaHCHPOBAHUE.

6) YmupolieHue TOPTrOBIM MEXKAY TOCYAapCTBAMU EBPO30OHBI U OTCYTCTBHUIO
TPaH3aKIIMOHHBIX U3/IEPIKEK.

7) CHIDKEHHE YKclia CIISKYJISIUN Ha BAJTFOTHOM PhIHKE.



8) VYnobctBo B wucmonb3oBaHue i HepesupeHToB EC, Hampumep, s
MyTEIIECTBEHHUKOB.

9) Vkpemnenue u ycwienue poinu EC Ha mexayHaponHoit apene. CosnaHue
HOBOM BaNIOTHI TpeBpamaeT EBpormy B 0ojiee NPUBICKATENBHYIO Cpeay IS
uHBeCcTOpoB. Takxke eBpo mo3Bosuiao EC cTaTh HSKOHOMHYECKH CTaOWiIbHEE IO
OTHOIIICHHIO K BHEIIHUM KOHBIOHKTYPHBIM IIOKaM [2, ¢. 2—-3].

[Ipoananmu3upoBaB 3TH MOJIOKHUTEIbHBIE dP(HEKTHI, MOKHO TMPHUTH K BBIBOIY,
YTO €BpO — HJcalbHas BaOTa I EBpOmENcKoro corws3a, U OHa CIPaBUIIACH CO
BCEMHU 3a7lauaMu, YTO ObLIU BBIABUHYTHI. OJIHAKO, BCIIOMHHM, 4TO HE Bce cTpanbl EC
MMOMEHSUJIA HAIMOHAJIBHYIO BAJIKOTA HA €BPO M HE MCIOJB3YIOT 3Ty BAJIIOTY HA CBOEU
tepputopun. Harnmanuselii npumep — Jlanud. [Ipuunna 3TOMY ABISIETCA TO, YTO €BPO
HWMEET U PAJl MUHYCOB:

1) 3naunTenbHOE KOJeOaHUE 1IEH HA IPOYKTHI B MIEPBBIE TOJIbI BBEJCHUS €BPO.

2) DOKOHOMHUKHM CTpaH, NPHUHSBIIUX €BPO, CIMIIKOM pa3Hbie IO YPOBHIO
pa3BUTHUSI, UYTO OTPA3UIOCh B MPOJYKTHUBHOCTH, KOHKYPEHTOCHOCOOHOCTH U
JIOXOJHOCTU. 3HAYMTENbHON MpOoOJIEeMOIl JJis CTpaH MpPU BBEJCHUU HOBOM €IUHOM
BaJIIOTHI CTAJI0 YCTAaHOBJIECHHWE OOMEHHBIX KYpPCOB HAIIMOHAJIBHBIX BatoT. Tak, eciau
4yacTh BaJIOT OKa3aJlach HEIOOLIEHEHHOH, TO Apyras, Hao0OpOT, MEePEOllCHEHHbIMH,
TEM CaMbIM YBEJIMYMB dSKOHOMUYeckuii nucoananc B EC.

3) BonbmM MHHYCOM JIJIsi CTpaH, BXOJIIMX B €BPO30HY, SBISETCS OTKa3 OT
IpaBa aBTOHOMHOT'O TIPOBEJICHUS JECHEKHO-00MEHHOM MOMUTHKY uX LleHTpaibHbiMu
OaHkamu, Tak Kak Tenepb enuHou Bamotoil 3anumaercs ECIIb Bo rnase c EILIB,
KOTOPBIA MMEET MPaBO OMPEAECITATH JACHEKHO-KPEAUTHYIO MOJUTHUKY B €BPO30OHE, a
TaK)XK€ YIpaBJIIeM IJIATEKHBIMU CUCTeMaMU. /[aHHOE€ OrpaHUYEHHE HE3aBUCUMOCTH
HallMOHAJIbHBIX  [[eHTpanbHbIX OAHKOB BBI3bIBAET HEBO3MOXKHOCTH CTpaHaM-
y4dacTHHIIAM OOpOTHCSA C ACHMMMETPUYHBIMH MAaKPOIKOHOMUYECKHMH IIOKAaMU C
MIOMOIIBI0 U3MEHEHHS] HAlMOHAJIBHOW JIEHEXKHO-KPEAUTHOW IOJUTUKHU. BO-BTOpPBIX,
CTpaHbl B €BPO30HE HE MOTYT YCUJIUTH CBOIO KOHKYPEHTOCIIOCOOHOCTH C MOMOIIBIO

KOHKypeHTHOI;'I ACBaJIbBallM BaJIIOTHI.



B cBs3u ¢ "enpocteiMu oTHOmieHUssMU Poccuu ¢ CIIIA, BO3HUKHOBEHUIO U
Pa3BUTHIO CAaHKIUH MO OTHOUIEHUIO K POCCHIMCKOMY TOCYJAapCTBY, IPaBUTEIBCTBO
P® npennpuHuMaeT mMepsl I YBEIUYEHUS NIPUMEHEHUSI €BPO B MEXKIYHAPOIHBIX
pacuerax. Tak, B 2019 1. ObulM YCHEIIHO MPOBEACHBI MEPETOBOPHI MHHHUCTPA
¢unancoB P® Anrtona CunyanoBa ¢ mnpezaceaareneM EIb o moarotoBke wmep,
CIIOCOOCTBYIOLIUX YBEJIIMYEHHUIO B pacu€rax W IulaTekax Mexay kommnanusimMu PO u
EBpocoro3a eBpo u poccuiickoro pyo:s [5, c. 4].

JlanHpli mar k wuHTerpauuu Poccum u EBpOmNBI CUMTAIOT ONTHUMAaJIbHBIM
BBIXOJIOM B CIIOKMBUICICSI CUTyalluu, BEJlb 3TO CMOXET HUBEIUPOBATH HEraTHBHbBIC
IOCHEACTBUS JUIsl POCCUMCKOM M €BPONEUCKOM 3KOHOMUKHM OT caHkumii CIIIA.
IIpouecc wuaer, U B HEM YYacTBYIOT MHOTME CTPaHbl M PETHOHAJIbHBIC
MHTErPALIMOHHBIE O0BEAUHEHUS.

Taxke 3TOT mAar HEOOXOAMMO WPEANPHUHATH JI BBHITECHEHUs JoJulapa |
NOBBIIIEHUIO 3HadeHHs eBpo. KoHeuHo, CHIbKeHue Jojuiapa OyIEeT COBCEM
HE3HAUYUTEIbHBIM, TaKk Kak o0beM ToproBiu EC u Poccum — Tosmbko okono 3% ot
MHUPOBOTO TOBapHOro obopora, a 00beM Toprosiau CIIIA cocraBiseT mojioBUHY OT
sToro obopora. Tak, Mo pacueraM, MOXKHO MOHSTh, YTO NMPUMEHSAEMbIE MEPHI MOTYT
YMEHBUIUTH MPOLEHTHOE COOTHOLIEHUE HCIIOIB30BaHHUE J0JIIapa B MEXAYHAPOIHbIX
pacdyetax Bcero jumb Ha 1%. OpHako u 3TO OyAeT 3HAYUMBIM PE3yJIbTATOM.
OcnabeBanue nomiapa B MUPOBOM 3KOHOMMKE MO3BOJIUT YMEHBUIUTH NOTPEOHOCTH
CTpaH B HAKOIICHUH JOJUIAPOBBIX pe3epBoB [1, c. 6].

CMOXKeT 1M 3Ta MHTErpalusi YBEJIWYUTh OObEM B3aMMHON TOPIOBIA MEXIY
Poccniickoit denepanrieit 1 cTpaHaMu €BPO30HBI, YIYUYIINUTh UX JUIJIOMAaTUYECKUE U
skoHOMHUYecKkue cBs3u? [lo MHEHHIO BeAyHMX 3KOHOMHCTOB Poccuu akTHBHOTO
pocTa kaaTh He Hano. Ho jerkas akTuBH3alys SKOHOMUYECKUX OTHOUIEHUN MEXIy
OTEYECTBEHHBIMU U 3apyOCKHBIMU KOMITAHUSIMH, Pa3yMeeTCsl, IPOU30IIeT.

B nocnennue roapl eBpo cTano HaOupaTth OOOPOTHI, U MOXHO 3aMETHUTh
TEHJICHIUIO YBEJIUYEHHUS JI0JM €BPO B MEXKIAyHAPOAHBIX pacuerax. Eciu B 1999 rony

3TOT IMOKa3aresb cocTaBisii 17,9 %, To B okTss6pe 2020 royma BrepBbie 3a 7 JET €BPO



BO3IJIABUJIO CIMCOK BajlOT, YYacTBYIOIIMX B MHUPOBBIX ycloBUAX. [lo mgaHHBIM
SWIFT mons eBpo paBusiics 37,82%, a mons amepukanckoro gojuiapa — 37,64%.

HecMoTpsi Ha KOpOTKO€ BpeMsi MCIOJIb30BaHUSI €BPO, HEKOTOPHIE HEAOCTATKU
3TOM BaJIOThl, OHO CTAJ0O 3aHMMaTb BTOPOE€ MECTO [0 IPUMEHEHHIO B
MEXAYHAPOJIHBIX pacyeTax MU MOJACPKUBAET ATy MO3UIHUIO YKE J0JT0e BpeMs. ITO
CIIy4wyioch Oyiaroapsi CTaOMJIBHOCTH M TEPCHEKTHBBI PA3BUTHS  BAJIIOTHOTO
pocTpancTBa EBpOEI.

JI7ist moka3aTenbCTBA YCUIICHHS M YKPETUICHUS POJIM €BPO B MUPOBOM BaJIFOTHOM
MIPOCTPAHCTBE, MOKHO NPHUBECTH clieayromue (aktbl. Tak, €eBpo HCIOJIb3YETCS B
pPa3HBIX CErMEHTAX MEXAYHAapOJHbIX (PUHAHCOBBIX PBHIHKOB KaK pe3epBHasd,
MHBECTULIMOHHAS U IUIATEXKHas BANIOTA. TaKkKe ¢ KaXJbIM T'OJOM HEYKJIOHHO PACTET
MPUMEHEHUE €AUHOW BAOTHl M B HAJIWYHON (QopMe BHE TEPPUTOPUH CTpaH,
BXOJAIIMX B €BPO30OHY.

Pacrer MHBECTMLIMOHHAs IPUBIIEKATEIBHOCTE €BPO U B HENPOCTHIE BPEMEHA
COVID-mangemnn. C Hauvajga TaHAEMHHM €IWHAS €BpOIEHCKas BajiOTa CHadJaa
OIyCTUJIACh 10 TpexJieTHero MuaumMyma B 1,07 nosiapa, a Tenepb TOCTUIIIA OTMETKA
1,2 nonmnmapa. MHOrMe 3KOHOMHCTBI YKa3bIBalOT Ha TO, YTO XPAHUThH JCHEKHBIC
CpeICTBa B MHOCTPAHHOMU BaJItOTe Hanbosiee HaJie)kKHO B €Bpo. O1HA U3 IPUUYUH 3TOTO
KpOETCS B TOM, 4YTO O3KOHOMHKA EBpombl B 1[EJIOM IOKAa3bIBA€T JUHAMUKY
BoccTaHoBieHus Jyyumie Hexenn CIIA, taxxe ¢uckanbable nporpammbl CILIA
OyAyT OKa3bIBaTh JI€BaJIbBALlMOHHOE JIaBJIEHUE HA JIOJUIap.

BaxnelmumM mnokas3aTeneM BBICOKOW NO3WLIMM €BPO HAa MEXIYHAPOIHBIX
BaJIIOTHBIX PBIHKaX, €ro CHJIbHOM peIyTaluyd MOXET CIYXHUTbh JIOJIsl €BpO B
BaJIIOTHBIX PE3€pBaxX rOCYIapCTB MUpPA, KOTOPAs 3a MEPUOJ C MOMEHTA BBEIECHUS 10
nocieaHux aHen Bo3pocna a0 31,27% (na momenT 1 kBaprana 2021 roga), a oms
aAMEPHKAHCKOTO JI0JUIapa B COBOKYITHBIX BATIOTHBIX pPe3epBax yMEHbIIWIACH 10 3/5
[3].

3HauuM U TOT (PAKT, YTO HOBBIE MHIYCTPUATILHBIE CTPAHBI IEPEBEIH B €BPO YK€
okoio 1/3 Bcex cBOMX BadlOTHBIX 3amacoB. CTOUT OTMETUTH, YTO celdac i

oOcnykuBaHUsi 0oJiee TOJIOBHHBI SKCIIOPTa M3 €BPO30HBI B ToOCydapcTBa 3a €€



npenenamu (Bkiroyas rocynapcrBa—wieHsl EBponelickoro Coro3a) HCHOJb3yeTCs
HCKIIFOUUTENILHO €BPO, a JUIsl UMIIOpTa JAaHHBIN MOKa3aTenb KoJedyieTca B Ipeenax
1/2. Yto xacaeTcsl OTAENbHBIX TOCYy1apCcTB, TO, K MpUMEPY, I'epMaHus coBepIIaeT B
eBpo okoJio 60% Bcex MEXTyHAPOAHBIX pacueToB. [Ipu 3TOM, BBICOKYIO JIOJIIO €BPO
COCTABJSIET M B TOPrOBBIX OTHOLIEHUAX rocynapcts lLleHTpansHONW M BoctouHOU
EBporibl, B unciie KOTOPBIX HE BCE SBISIOTCS WICHAMU €BPO30HHI [4, c. 3].

Crpanbl EC, He BXonsiiue B €BpO30HY, TaKK€ HCIOJNb3YIOT €BpPO IS
CTaOWUJIBHOCTU JI€HEKHOM cuctembl. Hampumep: 3TH cTpaHbl, NPUMEHSS €IUHBINA
EBponeiickuii MexaHU3M NOAJEpKaHUsI OOMEHHBIX KYypCOB, CIIOCOOHBI YAEpP>KUBAThH
OTKJIOHEHHsSI Kypca oOOMEHa HalMOHAJbHOM BaJIIOTBI Ha €BpPO B Ipenenax
OFOBOPEHHOIro Jauana3oHa. CucTeMy OJHOCTOPOHHEH IIPUBS3KHA HAalHWOHAIBHOU
BAJIIOTBI K €Bpo wucnosb3yoT Jlanusa, Makengonusi, CepOus, Pymbiaus, UYexus,
Xopsatus.

Takum o00pa3oM, MOXHO cJienaTh BBIBOJ O TOM, 4YTO IOSIBICHUE €IUHON
€BPOIEHCKON BAJIOTHI SIBJSIETCA BAaKHEWIIMM I1aromM B uctopuu EBponbl. Bniepsbie
3a MOCJEHUE MOJIBEKAa Ha MUPOBBIX BAJIOTHBIX U (DUHAHCOBBIX PBHIHKAX MOSIBUIIACH
peanbHas anprepHatuBa gosuiapy CIIA. B MupoBO# BaqtOTHON CUCTEME MPOU3OIIEN
C/IBUT B CTOPOHY OUIIOJISIPHOCTH.

C camoro nepBoro roja €Bpo OKa3bIBaeT MOJIOKUTEIBHOE BIMSIHUE HA PA3BUTHH
BHEIIHEOKOHOMUYECKUX OTHOIIEHUM KaKk B €BPO30HE, TaK M 3a €€ paMKamu. B
EBpornie BBeneHHE €BpO HE TOJBKO CTUMYJIMPOBAIO BHYTPEHHIOIO KOHKYPEHILHMIO,
MOBBIIIAs 3KOHOMHUYECKOro pocta EC, HO U yCHIIMIIO TE€MIT MPOLIECCOB (PUHAHCOBOM
MHTETPALH, YBEJIMYWIO NHBECTULIMOHHYIO MPUBIIEKATEIBHOCTh, & CAMOE BaXHOE —
JaJI0  BO3MOKHOCTH IOJIb30BAThCS CTAOMJIBHOM BaJIIOTOM B MEXIyHAPOIHBIX
pacuerax. W3 3TOro MOXHO cIenaTh BBIBOJA: €BPO — MHUPOBAs BaJlOTa C OTPOMHBIN

IIOTCHIO M AJIOM, KOTOpBIfI CHIC IIOJIHOCTBIO HC PACKPHIT.
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