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MNPUBJEYEHUE UHBECTUILIUI B UMIIOPTO3AMEIAIOIIUE
MMPOEKTHI B YCJIOBUSX CAHKITUM

AHHOTauusa: B craree paccMOTpeHa akTyallbHas TeMa [PUBJICYCHUE
WHBECTUIIMM B MPOEKTHl B cdepe ummnoproszamenieHus B Poccun B ycinoBHsIX
cankuui. [IpuBeneHbl TOCYAapCTBEHHBIE MEPBI MOAAEPKKH MPOMBIILICHHBIX
KJIACTEPOB, KOTOPBIE 3aMMyTCs HMMIIOPTO3AMELICHUEM TEXHOJIOTHUYECKH CIIOKHOU
npoaykuuu. OTMEUEHO, 4YTO CTUMYJIMPOBATH HWHBECTUIIMOHHBIA MPOLECC BAXHO
AKOHOMHUYECKUMH METOJIAMU TOCYAapPCTBEHHOIO PETYJIUPOBAHUS.
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peryivpoBaHue.

Annotation: The article discusses the topical topic of attracting investment in
projects in the field of import substitution in Russia under sanctions. The state
measures to support industrial clusters that will be engaged in import substitution of
technologically complex products are given. It is noted that it is important to
stimulate the investment process by economic methods of state regulation.
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Y CTONYMBOCTh SKOHOMHUKM B Poccny B yCIOBHSIX CaHKIMM, KOTOPbIE HAYAIUCh

BecHOM 2022 roma W MPOAOJDKAIOTCS JI0 HACTOSILIET0 BPEMEHM, MOIIATHYJACh, B



CBSI3M C YEM CO CTOPOHBI TOCyIapCcTBa ObUIM MPENJIOKEHBbI KIIOUEBBIE MEpHI I10
ITOBBIIEHUIO YCTOWYNBOCTH POCCUUCKON YKOHOMHUKH B CIIOKUBILIEHUCS CUTYAIUH.

OTHMH MEpaMU SBJISIFOTCS:

1. Buecenne m3menenuii B enepanpubiii 3akoH Ne226-03 «O 3amute u
MOOIIPEHNHU KanuTaaoBIoxeHul B Poccutickoit @eneparumn» ot 28.06.22.

2. BHenpeHue HOBOIO PErMOHAIIBHOIO WHBECTHULIMOHHOTO CTAaHIapTa BO
BCEX PErHOHaX.

3. JIOTIOTHUTENBHBIE MEPBI NOMAEPKKHM UHBECTULMN, 4 UMEHHO CO3JaHME
KJIACTEPOB, CTUMYJIMPOBAHKE MHBECTUITUH JIJIs UX pocTa [1].

4. VYBenuuenue ¢puHaHcupoBaHus (OHAA Pa3BUTHUS MPOMBIIUIEHHOCTH AJIsS
NOJIEP>KAHUS UMIIOPTO3aMEILICHUS.

S. YTBepkAEHHE TPAaHCHOPTHO-JIOTMCTHUECKUX KOPHUAOPOB (CeBep-Ior,

BOCTOK, YCPHOMOPCKOC H066pe}i(Be).

6. WNuBeHTapu3anus BceX (PUHAHCOBBIX PACXOJ0B Ha aHTHUKPU3UCHBIE
MEPOIPUSATHS.
7. YTBEpKICHUE KOHLEIIUN TEXHOJIOIMYECKOIO0 Pa3BUTHSL.

Hns addextuBHOM peanuzanuu 3 U 4 Mepbl HEOOXOIUMBI MHBECTHUIIMU B
UMIIOPTO3aMEIIAOIINE TPOCKTHI.

NHBECTUIIMOHHBIE ~ TPOEKT -  ATO  OOOCHOBAaHHME  AKOHOMHUYECKOMN
1e1ecoo0pa3HoCTh, 00beMa H CPOKOB OCYIIICCTBIICHUS KalIMTAIbHBIX BIOKCHUH [2].

OCHOBHBI€ 3Talbl UTHBECTULIMOHHOTO MPOEKTA!

1. [IpenHBECTULIMOHHBIN

Ha nepBom »stame pa3pabaThiBaeTCsd TEXHHKO-PKOHOMUYECKOE 0OOCHOBaHUE
MPOEKTa, MPOBOIITCS MapKETUHTOBBIC HCCIICIOBAHMS, BBIOUPAIOTCS TMOCTABIIUKH
CBIPbSl U 000PYIOBaHUS U IOPUANYECKU 0QOPMIISIETCS MPOECKT.

B xonIie mepBoro 3Tama J0KEH ObITh TOTOB OM3HEC-TIJIAaH WHBECTUIIMOHHOTO
MPOEKTA.

2. MuaBecTUIIMOHHBIN

[MaBHOE OTIMYME ATOTO 3Tama OT JPYTHX COCTOMT B TOM, YTO C OJHOH

CTOPOHBI HAYMHAIOTCS 3aTpaThl Ha 00OpYIOBAaHUE, CTPOUTEIBCTBO MM APYToO€, a C



JAPYroil CTOPOHBI MPOEKT €Ul HE MOXET (PMHAHCHUPOBATHCS C TMOMOIIBIO CBOUX
CPEICTB.

3. DKCIUTyaTallMOHHBIN

[Tocne 3aBepieHUs] CTPOUTENHCTBA, MOHTaXKa OCHOBHOTO 000PYZOBaHUS U TIP.
HAaYMHAETCs MOCIAEAHUI 3Tall B OCHOBE KOTOPOTO JIEKUT HAYallo MPOU3BOJICTBA
OpoayKuu (YCIyr) ¥ COOTBETCTBYIOIIMMM TOCTYIUICHUSIMA  (BBIpyYKa OT
peanuzaium) U TEKYIUMH pacxoJdaMu.

HNMriopTo3amenieHre — 3TO KOMIUIEKC Mep, HallpaBJCHHBIX HAa COKpalleHUE
BBO3a MHOCTPAHHBIX TOBAapOB 4YEpe3 HapallMBaHUE MPOU3BOJACTBA OTEYECTBEHHBIX
aHaJIOrOB.

NMnopro3zameniarone npoekTsl akTyalibHbl B PO B 2022 romy B yCHOBHUSAX
HOBOW BOJIHBI CaHKIMU. [103TOMy CO CTOPOHBI rocy1apcTBa Ba)KHO CTUMYJIMPOBATH
MHBECTUIIMM B TMPOEKTbl B cepe HMIOPTO3aMEIIEHUs, 3aKOHOJIATEIbHO
perylupoBaTb ~MHBECTULMOHHBIE TMPOLECCHl U CHOCOOCTBOBATH  CO3JAHMIO
OJIarONpUATHBIX YCJIOBUM JJii AKTHBU3ALMM WHBECTUIIMOHHOW JESTEIbHOCTU
XO3SICTBYIOLIUX CYOBEKTOB HA OCHOBE PHIHOYHOI'O MEXaHU3MA.

['ocynapcTBO UCIHONB3yeT Kak aJMUHUCTPAaTUBHBIE, TaK M 3KOHOMHYECKHE
METO/Ibl BO3JICHCTBUS HA NHBECTULIMOHHYIO IE€ATEIBHOCTh B CTPAHE.

AJIMUHUCTpPAaTUBHBIE ~ METOJbl  PEryJIMPOBAaHUS  MPEANOJIAaralT  MOPsIMOE
BO3JICHCTBUE HAa CYOBEKThl HWHBECTULMOHHOM JEATENbHOCTH, B  KadyeCTBE
UHCTPYMEHTOB 3TOI'0 METO/1a BBICTYIAIOT HOPMATUBHO-TIPABOBBIEC AKTHI.

DKOHOMHMYECKHE METOJbl BO3JIEUCTBUS TOCyAapcTBa KOCBEHHO BO3IECHCTBYIOT
Ha CyOBEKThl WHBECTUIIMOHHOW IEATENbHOCTU MYyTEM CTUMYJIUPOBAHUS MPUHSATHUS
WHBECTHUIIMOHHBIX PEIICHU KaK B MHTEpPEcax caMHuX CyObEKTOB, TaK U B MHTEpecax
Bcero obmiectBa. K HMHCTpyMEHTaM 53TOr0 METOJa MOKHO OTHECTH: HaJOrOBbIE
JBTOTHI ¥ CKUAKU, AU(HEePEeHITNANINI0 HAIOTOBBIX CTaBOK, TApU(OB U .

Tak, manpumep, MuHIpomMTOpr paszpaboTan MepedeHb Mep MO MOJICPIKKE
OPOMBIIUICHHBIX ~ KJACTEpPOB,  KOTOpble  3aiMyTCi  MMIOPTO3aMEIEHHUEM
TEXHOJIOTHYECKHU CIIOKHOM mpoayKiuu [3].

HepequL COCTOHUT U3 TAKUX MCP KaK:



1. OOHYJIMTH CTaBKYy Hajora Ha MPHUOBUIL OT peaNHu3aliyd IMPOEKTa IIO0
MMITOPTO3aMEIICHUIO M Ha 7 JIET CHU3WUTh CTPAxOBbIE B3HOCHI i PAaOOTHUKOB [0
7,6%;

2. C TOMOIIBIO CHEHHATBHOTO HWHBEeCTUIIMOHHOTO KOHTpakTta (CIINK)
rapaHTUPOBATh JOJITOCPOYHBIE 3AKYITKH UMIIOPTO3aMEILIAIOIIEH TPOTYKIINH;

3. BO3MeIaTh nokymarensam A0 50% 3arpaT Ha MPUOOPETEHHE MUIOTHBIX
MapTUl TPOAYKITUU TPOMBIIUICHHBIX KJIACTEPOB, B TOM YHCIIE 3a CYET CyOCHIUU U3
benepanbHOro O0I0KETa Ha BO3MEIICHHUE 3aTpaT Ha €€ MOKYIKY;

4, BBECTH MOPATOPUl Ha HAJOTOBBIE MTPOBEPKU HA OJIUH IO,

S. pa3paboTatb M BBECTHM HOBBI MEXaHU3M JIbIOTHOT'O KpPEIUTOBAHUS
OpeanpusTuii 00pabaThiBaroEH TPOMBIIIIEHHOCTH.

Ha cerogusiuiHuil 1eHb rocyAaapcTBO c(hOpMHUPOBAIIO IMys U3 162 IpOEKTOB IO
KPUTUYECKUM HAIpPaBJICHUSAM HMIIOPTO3aMElIeHUsI OO0IIel CTOMMOCTBIO 5,2 TpJH
py6. 1o 2030 r. [5].

N3 oOmel cyMMmbl IUIaHUPYEMbIX UWHBeCTHIMA 2,3 TpaH pyO. Oyxaer
IPEIOCTaBICHO B BHJIE JILIOTHBIX KPEAUTOB, OCTajbHBIE 2,9 TpiaH pyOd. — 3TO
CpelicTBa HHBECTOPOB.

PaGota mo mnpoekTaM UMMOPTO3aMEIIeHUsS 3apyOeKHONH MPOMYKIIUU YiKe
nepenuia ¥ B npaktudeckue aercteus. Tak, B Huwkeropoackoit o6aacty ObLT co31aH
[lenTp nmnopra u umnopro3zamenieHusi. COBMECTHO C HUKETOPOACKUM MUHIIPOM OH
AKKyMYJUpyeT UHOOPMAITUIO 0 BO3MOXKHOCTAX MPEINPUATUN TPOU3BOIUTH aHATIOTU
HMMIIOPTHBIX TOBAPOB C MOMOIIBIO CYIIECTBYIOIIUX MOITHOCTEH.

Pa3BuBalOTCS TakXke KOOIEPAIMOHHBIC CBS3U HIKETOPOJCKUX KOMIAHUU C
ApyrumMu peruonamu u co crpanamu CHI [4].

Hanpumep, rybepnaropom Hwukeropojckoit obnactu ['mebom HuxutuabIM
ObLI0 TOoATHCAaHO cornamieHne ¢ HaBowiickoit oOnacTeio Y30ekucTaHa, B paMKax
KOTOPOTO HUXKErOpPOACKHE MPEANPHUATHS CMOTYT PaCIIUPUTh CBOE MPUCYTCTBHE B
VY30ekucrane.

Takum 00pazoM, ¢ TOMOIIBIO CTUMYJIHUPOBAHUS CO CTOPOHBI TOCYJIApCTBA,

cO3aaHusd 6J'IaI‘OHpI/I$ITHBIX YCIIOBUAX AJIA I/IHB€CTI/ILII/Iﬁ B HMIIOPTO3aMCIIAIOIINC



IMPOCKTHI YCIICIOHAA PpCaAIU3alrA ITOJIUTHKU HUMIIOPTO3aMCIICHUS TMO3BOJIMT AOCTUYb
pocTa pC3yjIbTaTOB 110 BCCM KIIKOUYCBBLIM HAIIPABJICHUAM COLUAIIBHO-9KOHOMHNYCCKOTIO

Pa3BUTHA CTPAHBI.
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